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[Subject to and read with Notes] 

 
We have audited the account of IPAS Development Foundation Foundation  having registration No.  231661324  
dated 28 December 2023, valid till 31 March 2029, located at 3rd Floor, 2, Paschimi Marg, Vasant Vihar, New Delhi -110057, 
incorporated under section 8 of the Companies Act, 2013 (erstwhile section 25 of the companies act 1956) for the 
year ending 31 March 2026 and examined all relevant books and vouchers and certify that according to the audited account and 
based on our comments provided in the attached notes: 

(i) the brought forward foreign contribution at the beginning of the financial year was Rs. 30,36,87,988; 
 
(ii) foreign contribution of Rs. 28,66,56,566 in bank was received by the Foundation during the financial year 2025-2026; 
 
(iii) interest received on foreign contribution and other income of Rs. 2,71,92,134 was received by the Foundation during the 

financial year 2025-2026; 
 
(iv) the balance of unutilised foreign contribution with the Foundation at the end of the financial year 2025-2026 was Rs. 

24,97,69,417; 
 
(v) certified that the Foundation has maintained the accounts of foreign contribution and records relating thereto in the manner 

specified in section 19 of The Foreign Contribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of The Foreign 
Contribution (Regulation) Rules, 2011. 

 
(vi) based on the procedures performed by us on the test check basis, the information furnished in this certificate and in the 

enclosed financial statements under The Foreign Contribution (Regulation) Act, 2010 comprising Balance Sheet, Income 
and Expenditure Account, Statement of Receipts and Payments and Notes to Financial statements under The Foreign 
Contribution (Regulation) Act, 2010, appears to be correct in all material respects; 

 
(vii) the foundation has utilised the foreign contribution received for the purpose(s) it is registered under The Foreign Contribution 

(Regulation) Act, 2010 (42 of 2010). 
 
We have examined all relevant books and records, and we hereby certify the following activities/project wise and location wise 
details of receipts and utilisation of foreign contributions: - 
                                                                                                
 

Sl. 
No. 

Name of 
project/ 
activity 

Address/ 
Location 

Previous Balance Receipt during the 
year 

Utilised* Balance 

In cash In 
kin
d 

In cash In 
kind 

In cash In 
kind 

In cash In             
kind 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

1 Strengthenin
g abortion 
ecosystem in 
India and 
medication 
abortion 

Assam, Bihar, 
Chhattisgarh, 
Jharkhand, 
Karnataka, 
Madhya Pradesh, 
Odhisa, 
Rajasthan, West 
Bengal & 2, Third 
Floor, Paschimi 
Marg, Vasant 
Vihar, Delhi- 
110057 

9,53,546 - 9,15,53,438    -    7,49,94,328 - 1,75,12,656 - 

2 India SRHR 
Choices and 
Family 
Planning 

Rajasthan, 
Assam, Madhya 
Pradesh, Uttar 
Pradesh and 2, 
Third Floor, 
Paschimi Marg, 
Vasant Vihar, 
Delhi- 110057 

5,15,99,805 - 16,39,71,567                                  
-   

16,00,16,770 - 5,55,54,602 - 

(Amount in Rs.) 
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Sl. 
No. 

Name of 
project/ 
activity 

Address/ 
Location 

Previous Balance Receipt during the 
year 

Utilised* Balance 

In cash In 
kin
d 

In cash In 
kind 

In cash In 
kind 

In cash In             
kind 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

3 Strengthenin
g women`s 
reproductive 
health care 

Assam, Bihar, 
Chhattisgarh, 
Jharkhand, 
Karnataka, 
Madhya Pradesh, 
Odhisa, 
Rajasthan, West 
Bengal & 2, Third 
Floor, Paschimi 
Marg, Vasant 
Vihar, Delhi- 
110057 

13,80,92,653 - 2,88,14,805 -    2,61,31,156 - 14,07,76,302 - 

4 To develop 
approaches 
to expand 
contraceptiv
e method 
choice by 
building 
private 
sector 
capabilities 
for needs of 
clients in 
Uttar 
Pradesh 

Uttar Pradesh and 
2, Third Floor, 
Paschimi Marg, 
Vasant Vihar, 
Delhi- 110057 

3,68,00,654 - 7,96,022 -    3,75,96,676 - - - 

5 Landscaping 
to support 
QOC in 
private 
sector 
facilities 

Uttar Pradesh, 
Bihar, Karnataka, 
Madhya Pradesh, 
Odisha and 2, 
Third Floor, 
Paschimi Marg, 
Vasant Vihar, 
Delhi- 110057 

3,00,00,000 - 11,02,140 -    3,01,63,646 - 9,38,494 - 

6 Landscaping 
- FP Digital 
Counseling 
and 
Knowledge 
Sharing 

2, Third Floor, 
Paschimi Marg, 
Vasant Vihar, 
Delhi- 110057 

1,28,87,642 - 2,76,203 -    1,31,63,845 - - - 

7 Enhancing 
agency of 
young 
women and 
girls for 
improved 
sexual and 
reproductive 
health 

Assam, Bihar, 
Chhattisgarh, 
Jharkhand, 
Karnataka, 
Madhya Pradesh, 
Maharashtra, 
Odhisa, 
Rajasthan, Uttar 
Pradesh, West 
Bengal & 2, Third 
Floor, Paschimi 
Marg, Vasant 
Vihar, Delhi- 
110057 

1,03,25,114 - 2,29,73,462 -    1,49,62,727 
 

1,83,35,849 - 

8 Scale-up MA 
combipack in 
Urban 
Primary 
Healthcare 
Centres 

Karnataka, 
Madhya Pradesh 
& 2, Third Floor, 
Paschimi Marg, 
Vasant Vihar, 
Delhi- 110057 

63,77,060 - 43,61,063 -    1,07,38,123 - - - 
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Sl. 
No. 

Name of 
project/ 
activity 

Address/ 
Location 

Previous Balance Receipt during the 
year 

Utilised* Balance 

In cash In 
kin
d 

In cash In 
kind 

In cash In 
kind 

In cash In             
kind 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

9 Corpus 
funding for 
enhancing 
the ability of 
women to 
obtain 
comprehensi
ve abortion 
care and 
expanding 
access to 
IUCD 
services in 
India 

Assam, Bihar, 
Chhattisgarh, 
Jharkhand, 
Karnataka, 
Madhya Pradesh, 
Odisha, 
Rajasthan, West 
Bengal & 2, Third 
Floor, Paschimi 
Marg, Vasant 
Vihar, Delhi- 
110057 

1,66,51,514 - - -    - - 1,66,51,514 - 

  Total   30,36,87,988 - 31,38,48,700 -    36,77,67,271 - 24,97,69,417 - 

 
* Includes Program, fixed assets and administrative expenses. 
 
 
We have examined all relevant books and records, including the items mentioned in clause 8 of FC-4, and to the best of our 
knowledge and belief Ipas Development Foundation has 
 

(Strike out whichever of the following is not applicable) 
 

(i) not violated any provisions of the Foreign Contribution (Regulation) Act, 2010 or rules made thereunder or notification 
issued thereunder; 

 
                                           Or 

 
(ii) violated the provisions of the Foreign Contribution (Regulation) Act, 2010 or rules made thereunder or notification 

 
  
 

For Deloitte Haskins & Sells LLP 
Chartered Accountant 

-100018 
  

 
 
 
 
 

Kanav Kumar 
(Partner) 

(Membership No. 507230) 
(UDIN: 26507230BPGIHA9692) 

 
Place: Gurugram                                                                                                                     
Date: 16 October 2026 
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Notes to Certificate: 
 
1. This certificate is issued in accordance with the terms of our engagement letter dated 12 June, 2026. 
 

 
 

 
2. The preparation of the accompanying financial statements under The Foreign Contribution (Regulation) Act, 2010 and Form 

FC-4 is the responsibility of the management of the Foundation, including the preparation and maintenance of all accounting 
and other relevant supporting records and documents as prescribed by applicable laws. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and presentation of the said Financial 
Statements under The Foreign Contribution (Regulation) Act, 2010 and the Form, and applying an appropriate basis for 
preparation; and making estimates that are reasonable in the circumstances. 
 

3. The Management of the Foundation is also responsible for (i) the maintenance of such accounts of foreign contribution and 
records relation thereto in the manner specified in section 19 of The Foreign Contribution (Regulation) Act, 2010 (42 of 
2010) read with rule 17 of The Foreign Contribution (Regulation) Rules, 2011, as amended from time to time (the 

The Foreign Contribution 
(Regulation) Act, 2010; and (iii) adherence to other provisions of The Foreign Contribution (Regulation) Act, 2010, rules, 
notifications/ orders issued thereunder from time to time.  

 
 

 
 

4. We have examined the books of account and other relevant records and documents maintained by the Foundation as a part 
of our audit as at and for the year ended 31 March 2026 for the purpose of providing reasonable assurance on the particulars 
mentioned in this certificate. 
 

5. Pursuant to the requirements of Rule 17(5) of The Foreign Contribution (Regulation) Rules, 2011, our responsibility is to 
provide reasonable assurance based on our audit and examination of books of account and other relevant records with 
respect to: 

 
a. The brought forward foreign contribution at the beginning of the financial year; 

  
b. Foreign contributions received during the financial year; 
 

c. Interest accrued and other income derived from foreign contributions during the financial year; 
 

d. The balance of the unutilised foreign contributions at the end of the financial year; 
 

e. Maintenance by the Foundation, the accounts of foreign contribution and records relating thereto in the manner 
specified in section 19 of The Foreign Contribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of The Foreign 
Contribution (Regulation) Rules, 2011; 

 
f. The financial statements comprising Balance Sheet, Income and Expenditure Account and Statement of Receipts and 

Payments and Notes to the financial statements appears to be correct in all material respects; and 
 

g. Utilisation by the foundation, of the foreign contribution received for the purpose it is required under The Foreign 
Contribution (Regulation) Act, 2010. 

 
h. Project /activity wise and location wise details of receipts and utilisation of foreign contributions. 
 

i. Items mentioned in clause 8 of FC-4. 
 

6. The certificate is based on our examination of the accompanying financial statements under The Foreign Contribution 
(Regulation) Act, 2010 and other relevant records and information considered necessary for the purposes of issuing this 
certificate and the information and explanations provided to us by the Foundation. Our verification is limited to overall 
utilization of foreign contribution as reflected in the books and records of the Foundation and does not extend to establishing 
a direct linkage between specific foreign contribution receipts and expenditure under individual projects. 
 

7. We have conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special Purposes 
issued by the Institute of Chartered Accountants of India (ICAI) (Revised 2016) and Standards on Auditing issued by ICAI 
which includes test checks and concept of materiality and also requires that we comply with the ethical requirements of the 
Code of Ethics issued by ICAI.  

 
8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for 

Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services 
Engagements. 
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Restriction on Use 
 
9. The certificate has been issued at the request of the Foundation solely for the purpose of submission to Ministry of Home 

Affairs, New Delhi in terms of Rule 17(5) of The Foreign Contribution (Regulation) Rules, 2011 and should not be used for 
any other purpose without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of 
care or for any other purpose or to any other party to whom it is shown or into whose hands it may come without our prior 
consent in writing. 

 
 
 

       For Deloitte Haskins & Sells LLP 
Chartered Accountant 

-100018 
  

 
 
 
 
 

Kanav Kumar 
(Partner) 

(Membership No. 507230) 
(UDIN: 26507230BPGIHA9692) 

 
Place: Gurugram                                                                                                                     
Date: 16 October 2026 
 
 
 




































